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CHARTERED ACCOUNTANTS (S.A)
REGISTERED AUDITORS

2016-F s JE Bf B fa A

Finance Minister: Nhlanhla Nene
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http://whoswho.co.za/nhlanhla-nene-7647

CHARTERED ACCOUNTANTS (S.A)
REGISTERED AUDITORS

2015/16-F BUR AR AL A R X B 4%

BUDGET AT AGLANCE CONSOLIDATED GOVERNMENT FISCAL FRAMEWORK
201415 | 201516 | 201617 | 2017118

MACROECONOMIC OUTLOOK - SUMMARY

R billion/percentage Revised
of GDP Medium-Term Estimates

Percentage Change

Estimate

Household consumption 1.2 2.0 26 30 |Revenue 10910 11889 13315 14385
Capital formation 06 22 34 38 |Percentage of GDP 28.1% 284% 29.3% 20.2%
Exports 0% 3.3 4.6 5.0 Expenditure 12434 13510 1 4488 1561.7
Lz 1 = — 2 | Percentage of GOP 2% ™ NW NT%
Gross domestic product 1.4 20 24 3.0

_ Budget balance -1524 -162 .2 -117.3 1222
CPI Inflation 61 43 59 57
Balance of payments Percentage of GDP 30% 3% 26%  -25%
curent accourt =8 4 A3 =2 |Gossdomesticproduct 38799 41918 45388 4926
(percentage of GDP)
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CHARTERED ACCOUNTANTS (S.A)
REGISTERED AUDITORS

2016-F BUR A H B 4%

> 2014/1589 A H K5, A 43.9 %GDP , FA3+2017/20185F & 45 ) £]2. 5%
> HAEBR N4 EEE LB, FAFTAFETAZIT2017/20185F B A& € #£43. 7%
> RSBEAFRRE, foi i@ R GRAF £2015/165F B 38 k8 IJCR1681&

> C‘JEREBFM I’ , AARESHE, BUEH2L1 YEBRHE, RALEEERE
1£2017/20185F & K BXGDP

. CRARE BR FALEAML PHERKGTE
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CHARTERED ACCOUNTANTS (S.A)
REGISTERED AUDITORS

2016-F B Xt K 4A

CONSOLIDATED GOVERNMENT EXPENDITURE BY FUNCTION,
201415 -2017/18

2014/15-
Revised . Average . {ncome tax
- Medium-term estimates annual |
=¥ = growth - 36-4%
Easic education 1855 2035 2160 2F7 B 53%
Health 1446 157.3 167.5 177.5 7.1%
Defence, publicorder 04 171.2 1812 1927 5. 7% TAX
and safety
Postschoal sducation 566 62.2 65.6 606 7.1% REVE N U E
and training
Economic affairs 1894 206.2 719.5 275.5 6.0% 201 5 /1 6
. Iﬁﬁ:;z"t and 266 1996 2102 2238 8,29 Customs L
S0OC1al 1 = 1
and excise
Geneml public services 1.7 fd.4 Gi5.8 (1R 265 duﬂes
Sacial protection 1439 155.3 166.0 176.5 7.0%
Allocated 70W°
) 1128.4 12196 12928 1363.4 6.5% -

expenditure ‘ :
Debt-service costs 1150 1264 141.0 1534 10.1% Cocporate
Unallocated reserves - 5.0 15.0 450 - income tax
Consolicktne 12434 1351.0 14488 1561.7 7.9% 18.7%
expenditure
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CHARTERED ACCOUNTANTS (S.A)
REGISTERED AUDITORS

2016-F BURF & 4 K 4

> BARZFN, B AFF7.9%02 R, BEBFIH, #£2014/15 FE
fIR1. 249k (F4&) %£2017/20185 ER1. 569k (&%)

> ‘JERERI P, E2V60% A AKX EAGTRSE A RERE

> ROATOEAREBERT, QLIERIGTIEER AL

> R6340ME A3 77 B B AAt g XA 3156, €.3ER145548 6938 T KA % 5
> R50201& 6y Bt &, R4664& A#A L& B4 A&

> RA980AE Gy AL BRI

> R1970M& 2 3 + E XA EH A=353

> RIBOEARREARBIEZ L LFFA
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CHARTERED ACCOUNTANTS (S.A)
REGISTERED AUDITORS

2016-F BUR AR UK B A2

WHERE THE MONEY COMES FROM

"TAX REVENUE

PERSONAL INCOME TAX 393.9 36.4
CORPORATE INCOME TAX 202.0 18.7
VAT 283.8 26.2
CUSTOMS AND EXCISE DUTIES 76.1 7.0
FUEL LEVIES 55.7 5.1
OTHER 69.8 6.5
TOTAL 1081.3 100.0
400 -
350 1
300 A
250 1
200 -
150 -
100 -
50 1
0 n
ummwéx é&wnmx VAT cumadéi Fuel levies Other
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CHARTERED ACCOUNTANTS (S.A)
REGISTERED AUDITORS

2016-F BUR BARL B 4%

> HABAPTRRE—EE 5 5

> RBH—AIRHR30. 55/ A, A TEFREBRE S LA LS04/ N5
> REZEEN FER RAIE (EBARA—8EFEEAATHIERLE)
> BB AREESGERR

> EHERBBKI

> iR RB A ARG R E

> RBEHIR

> ARBYFEANREES, REEVHEREIREE
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CHARTERED ACCOUNTANTS (S.A)
REGISTERED AUDITORS

Withholding Tax
iR (FPEA)

EREZIAT AL FHIEER OrEA) &, REBRERIAT,
AL ToRe, RESEHIEREH.

AR X e R IR ELT
> A& 4%4 (Dividends) 15%
> #].& (Interest) 15%
> B (Royalties) 15%
> JR#% % (Service fees) 0%
#iE, H20165F—A—BA&, REFHHAIREEER15%
> BRETIFZAEEYR 15%
> SBEASRHIERHE:
v 423 (Trust) 10%
v 8 (Company) 7.5%
v BARA (Natural person) 5%
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4."@Lla&'
. CHARTERED ACCOUNTANTS (S.A)
REGISTERED AUDITORS

EKE &
> AHIF—FFPHERRANGHENEFHR: CARAT=A

> TEH#HE (BUDGET SPEECH) : #58_A+vfiEds, = A—8K#%&

> FIFREBPTEFRREBNFEL T X

2B N XXX
(% 5 PT43) i XX
BT 45 XXX
(THE ) i (XX)
B & 8 A o XXX
(B35 40) i XX
Jo S AR A RN XXXX
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CHARTERED ACCOUNTANTS (S.A)
REGISTERED AUDITORS

MR BAFRRE EFABLHE

Assessed loss

RO - R 250,000 R 250

R 250,001 - R 500,000 R 500

R 500,001 - R 1,000,000 R 1,000
R 1,000,001 - R 5,000,000 R 2,000
R 5,000,001 - R10,000,000 R 4,000
R10,000,000 - R50,000,000 R 8,000
Above R50,000,000 R 16,000

mLEE A ERR: 36 A (nREMFEE HBZEAAMS LR 48 EA WRERRER
AR\ R k) AT H k)
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2015/16 R F=ERBERGORFE IR P -

» BAESFA) 8 RREE4EH R 23, 800.

» SFERAAHIEMFE OALIN, 2R CeRIINBARSGF
B A dE A AR B 183 K)

» BAMIER (Capital Gains Tax) - ‘B RAEE’ EF+E
~#2i8R2, 000,000, #AF¥E{EAR; 4= R E1RAZ:ER2, 000, 000,
15 347 K 1z B|R2, 000, 000, #ATHEIER
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CHARTERED ACCOUNTANTS (S.A)
REGISTERED AUDITORS

X 8 B AR

(Income Tax)
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’ CHARTERED ACCOUNTANTS (S.A)
REGISTERED AUDITORS }‘):' - .
*]’ 1‘3 ;75 ) %

ﬂ\\\d

1. FAAN 8], 8,35 (Pty) Ltd, #2Close Corporation (CC) 28%
2. Trust (fZ3t4L) : 41%

3. BA:

20168F #5 & (2015/03/0172016/02/29)

—F N K7A4R181 900 18% I VAJL A

—F )L N 2R181 901 - R284 1002 4 R32 742 + 26%3& VA& 74R181 9004404 A
— 5L A fER284 101 - R393 200z R 59 314 + 31%3& ¥4 74R284 1004904 A
— 5 )X A ER393 201 - R550 1002 4 R93 135 + 36%F A5 #AR393 2004904 A
— 5 )& AFER550 101 - R701 3002 R149 619 + 39%3& ¥4 74R550 1004504 A
— & N Z #AR701 301 R208 587 + 41%7& VA 7AR701 3006904 A
A F A5

-F R RE 65 VAT R13 257

- R AE 65 AL R20 664

—SF AL E 75 VAL R23 130
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REGISTERED AUDITORS

WA S ENE ‘FoR’

(Micro Businesses Turnover Tax)
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CHARTERED ACCOUNTANTS (S.A)
REGISTERED AUDITORS

STHBA DX FRIART X, B2009F3H1H#2, SARS EH T
— 22 BEXLFEEBERRRIOOE ML %

iT B4 XM A% A Turnover-Based tax system, Bp: 2 8 B3R
HRFAEFA, AL ‘BXRE AR EIEFH
&£
> BRABAAFRHEXEENELR
v ONRE JE
> B RGREERNEKXK
v N

FECEE e EaL I TRl S TR s Bl SR A5 Pl 17



Cl [k inme

CHARTERED ACCOUNTANTS (S.A)
REGISTERED AUDITORS

LR T 2 B RA R F)

BEBETARBI100E B4

NE R RLIFEHBRA

B R R A L Ab D S Ay (A A 5H)
TEARBEZERBGGITE (Blde: B3, £, BE, ERF) ,
TR AN FRA A

I\ 8] B8 AR B 20% B9 N B A

v OCREFRMNT (Bde: A&, B, &) AR
voOCRFRANT

AR EE AR B20% AN B A “ R EHMN”
ZFRIEROBREE, TieARE150%

N E) 69 BF R A /= A Ay
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CHARTERED ACCOUNTANTS (S.A)
REGISTERED AUDITORS

EARITH 7 X

(s 4 % B b 201543018 2016234318 )

FHE B > 3 A RARE

RO - R335 000 RO

R335 001 - R300 000 1% A R335 00014 L&y 4 %

R500 001 - R750 000 R1 650 + 2% 34 R500 00014 _Lé94 %
R750 001 A L R6 650 + 3% L R750 0004 L&+ %
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REGISTERED AUDITORS

A AN 8] B AR

(Small Business Corporation
Income Tax)
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CHARTERED ACCOUNTANTS (S.A)

REGISTERED AUDITORS

4

RN R

st RIS E, BRAFFINFHZE T —E0ATHFR
iR A

=]

=]

[=]

BT ) R Rk IR 7 B RN
AN ERE, ER—REFE, ATRBERALST. MELEGEL
28 & ERNRA R T % (R20,000,000) // (20135K: —FwWE &)
‘BAHN AR ABATRB N , TARB N 8] &I N2 20%
NERTR AHERANE’

FECEE e EaL I TRl S TR s Bl SR A5 Pl

21



¢

U SURAPE

‘.”Wmmxmgmms
A A LA EE N )T AERORHRRE

T R

EE S L

RO - R73 650 0%

R73 651 - R365 000 7% VAABIERT3 65049 & F

R365 001 - R350 000 R20 395 + 21%3k vAABi8R365 00049 & #|
R550 001 YA L R59 245 + 28%3k vAABi®R550 00049 Z 4

i B ZAH100%E < & 2 ERFF,

E N R

TRA %

RO - R70 700 0%

R70 701 - R365 000 7%k AAZBR70 70064 £ A

R365 001 - R550 000 R20 601 + 21%3k AAZi#&R365 00044 & 4
R550 001 wi k R59 451 + 28%37k AAZ:BR550 000#) 2 A1

i B ZH100%E < & 2 ERFF,
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CHARTERED ACCOUNTANTS (S.A)
REGISTERED AUDITORS

B RR

(Value Added Tax ~ 14%)
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CHARTERED ACCOUNTANTS (S.A)
REGISTERED AUDITORS

BERGIEM B

> BERW RPN EMIBEAFEEE—ERR
> BEE, LEH8B, REARIZEAN, RHTALB—FEZEWHA

BRA (NS RMBA), ARLAZEMBEBSERARA (V. A T. Vendor).

> VAT#HAA ‘g B’ w3ix# B AR50, 000%R1, 000, 000
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CHARTERED ACCOUNTANTS (S.A)
REGISTERED AUDITORS

BEARNG PRI EALREM

3@ A A LSRATHR B R4, E9E HREABSEHAUL
ARG RAFE (B, GHAE, REFERXHMER)

nE R FR (BREEZLGERG BGR, #ERERXA
A HALBT)

NERBBEERGEE, AREREER
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CHARTERED ACCOUNTANTS (S.A)
REGISTERED AUDITORS

RIRH

(Employees Tax)
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P.A.Y.E.
(Pay As You Earn)

e BREIRHMNM, KAIHTTAHBRHRKZRIAFR

o 2015503A1HA, B ITHAH H}li}\{&z"R 6 137-50 #, BETIA
AR TR (2015F03 A 1B AT: & AR5 891-66)

o RIKWRAATEATHR, LELBARE
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% * iz 2 U.LF.

(Unemployment Insurance Fund)

> BURABARFERAFAXERERERS, AMREIOKAR TE
xR P o —HERIK

> HRA, REMEILA ‘8 BH 1SWEIHER

> BER R RAIFA PRIk (1% R THF)

> 2012510A18&, #ARIAHL, EH%ESH EMRA AR148-72

> RERBA(BEEZAH T H32%), ALETEATRIT LSS TBERA
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CHARTERED ACCOUNTANTS (S.A)
REGISTERED AUDITORS

S.D.L.
(Skills Development Levy)

> REAULLF., BRI EINR, FHRILAEM 19998 F T
HFELRARE

> RACHIARAAETIE A TRAT LKL AR A

> WRAEI—FWEREA LHET TAZBRS0E T RAASDL (A 200508
A18 &)

> BUKHIRE, HBS “GIEBHMEBRFT RS -

http://www.vocational.co.za/
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REGISTERED AUDITORS

NGEEERS

(Workman’s Compensation)
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CHARTERED ACCOUNTANTS (S.A)
REGISTERED AUDITORS

> AMMEEESIASINRFNAIANTHHIBNAR, FFTPHRIEMM—K
> BAREFIAMBAT, REANWIEEE, 8 IOARK, URFEFTLEYRT —FERK
B, BHE#RP:
BB A : B E 0.24/R100, d=d—FRBEHGEFEREALTE, ZFHT
M2 E3tH: R 100,000 X 0.24 / 100 = R 240, ERRBES THRERZ, L
%R 20 R AKE B A A FRI00, BT AGR E 4 40 % 1K 38 B R900.
> HERF FIXMRTHAGEESWETRNE, LRAART LN LAEZMAR TR
> HUNFEARL, BRAAEMEBANGERSNNE, PIAEERNRERINFE
AR, KBRS HSHE, LITRIA4L

>  @mEp AL RE ZHA . http://www.westerncape.gov.za/service/claiming-compensation-

occupational-injuries-or-diseases#temporary
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REGISTERED AUDITORS

EE#EAR (Transfer Duty)

e

E 1R A E

RO - R/750 000 0%

R750 001 - R1 250 000 3% AA2i#R750 000493} 4

R1 250 001 - R1 750 000 R15 000 + 6%7k LAAZi#®R1 250 000493k 4

R1 750 001 R2 250 000 R45 000 + 8%3 LAA42i#R1 750 00049}

R2 250 001 A L R§5 000 + 11%3RAAZBIER2 250 000493}
77

FECEE e EaL I TRl S TR s Bl SR A5 Pl 32



.0

CL Lai ine

RRRRRRRRRRRRRRRRRR

2% P =8
Wy =4 ¢

> BEFRHIERRHTLEERHL

> EWF, KMRATINEAREHETHRGALTE., AREERAEME P

> Aok, BBGik, HEBRIEM: BRA. EM. FLEURNF
EER 1}2:%1]‘ B A 8RAT iR &%

> TELHAAREFIATHANARRER, REZLRRAFERY
£ K (tax compliant)
> HMEER, BAAZLLREAERYERERIABHREREZLK, L&
T ol B0 ] #
> B, REBABRABEBITRHFESERAEEGER, FIT—R
ﬁ?%*%k%%&Aﬁ$ﬁﬁi,ﬁ?%ﬁoﬁ%%i&ﬁ%*
B 8] KABAPTIFRBAR T

> &ﬂﬁ‘%ﬁ—?ilxﬁﬁﬂﬁ, BRI R RANEHAE, MAEREARTARFH
BOEARAMETRLI, mEBBHAINERTHLZNE LR
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CHARTERED ACCOUNTANTS (S.A)
REGISTERED AUDITORS

S

MOATAE R 3. (&3, B, MK, ISITHEBERXCHE,
EPERARBEEERS
%%

v  IHER. FARk S ¥ -¥:i

v ERBHRE. v RRIE

v Rk, RERGRAIER v R4

vV o NG ERMB#HAF v o BARERD

v N EHAEIHE v O EREEEN

Vo ORAEASHM. RAEH
HEMAB R L @GS “ BRI R KI8T
B AR AR ]
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BARES:
18 5% 45 .
ETHF AL
& Sk At
R F Wbk

AT TR IR, «

BT & MER
i) AF 32 & 3 6T
S E|DER iR eyl
& JF i M ALK 6T

086 100 0005
086 672 2508
admin@lal.co.za

www.lal.co.za

P. O. BOX 160

CENTURY CITY 7446
andylai618

Director Chien-liang LAI (ANDY)
Chartered Accountant (S.A.)

Registered Auditor
Registered Tax Practioner
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